INTERNAL EXAM -(2)

/,

B. Com. (Part II) EXAMINATION, 20

(Group—1I : Acccunting)
Paper First
CORPORATE ACCOUNTING

Maximum Marks : 75
Minimum Pass Marks : 25
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

FPE—1
(UNIT—1)
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J. K Lin}ited was registered with a capital of T 50,00,000
divided into 50000 equity shares of ¥ 100 each. The
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company issued gquity shares of ¥ 20,00,000 to the pubiic
fully paid and at par. It purchased assets worth
T 15,00,000 from Sharma Bros. and made payment in
Cash T 6,00,000 and by equity shares for the balance. The
shares were given at a premium of 20%." The company
issued 600 equity shares issued its promoters against their
services.

Give journal entries and show the Balance Sheet in the
books of the company.

3perar
(Or)
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a1 fafral a1 e § T |
What do you understand by Redemption of debentures ?
Describe methods of redemption of debentures in brief.

FPE—2
(UNIT—2)

I T s fafite @ Rieifea ot @
31 A1, 2016 &1 RIST AR BT -

~ U ﬂ
31 AE 31 A1, |
fRaxur 2015 &Y 2016 &)
) ®)
BER 6,364.63 | 7.000.00
g 14 fenad 1,000.00 | 2.000.00
Jféra swom 1442321 | 14,768.90
IRRfera £ 53.97 1,005.72 |
Rer wraferdl (W) 133.88 145.30 |
aldd 14.74 25.98
frafomf o @ SR g
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| o9 | 2,584.67| 3.273.60
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faferanm . 4,157.31
W 10.393.27
fafg <33R 6,235.97
| A3 79 46 ¥ 38.66
o vg AfH 5.29
ERICRT e | 42.37
| RfE SR - 289.15
YT | 1,445.72

3,362.41 |
13,449.65
5.455.93
11.48
27.53
42.37
322.56

From the following balances of National Aluminium
Company Limited, prepare a Balance Sheet as on 31st

March, 2016 :
% in Crores

w ' 31 March, | 31 March,
w Particulars 2015 2016
I | ®
__ Share Capital | 6,364.63 7,000.00
| Reserve and Surplus 1.000.00 2,000.00
| Secured Loans 14,423.21 | 14,768.90
| Unsecured [.oans 53.97 1,005.72
| Fixed Assets (Gross) 133.88 145.30

Depreciation 14.74 25.98

Pre-operative expend:ture

during construction period

(Pending Allocation) 2,584.67 3,273.60
| :za.ﬁan.._: 4,157.31 3,362.41
- Inventories 10,393.27 | 13,449.65 |

Sundry Debtors . 6,23597 | 545593

Cash and Bank Balances 38.66 11.48
Loan and Advances 529 27.53
Other Current Assets 42 .37 42.37

Sundry Creditors 289.15 322.56
| Provisions =~ | 144572 645.11 |
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What are the sources of receipt for a Liquidator ? What
order of payments is adopted by him ? How is his
remunzration determined ? Explain.
gHE—3
(UNIT-—-3)
Ifd @ AR &1 goiF BINQ AR 26 Jeurdd @l
fafr= Rl @1 s Bifig

Describe the concept of goodwill and explain the various
methods of its evaluation.

2rRrar

(0N
o afyg, @ome fafee & aFar e # T 33,000
Rf @ arEar & AR JE o9 e wiear @
e g AaiRa g el fafd & amR w e
Ry afer UT @) @ AT @ [dhar e4 fFreafafad
7T I9HE €

freifiva vd gaer o 3

6% Yaff@R A T 100 YT HY 5,50,000

[ A € 10 W N0 3,50,000
©9,00,000
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JTATY FT AT PG AN T 75,000 B | §T GPR B GHA
3El @Y T § yewifig WA AT 8% & | ¥E Ul Tl
i greaiet w gy wai el & il
ARl | 2 70,000 dRG T A & @y B oo
ATl B U qY @ Y W Bl 2| AAGR W T A
<

Mr. ?M.: intends to invest ¥ 33,000 in equity shares of
Konark Limited and seeks your advice as to the maximum
number of shares he can expect to acquire based of Net

Assets method of the shares to be determined by vou. The
following information is available :

Issued and Paid-up Capital : 4

6% Preference shares of ¥ 100 each 5,50,000

Equity shares of ¥ 10 each - 3.50,000
9,00,000

Average net profit of the business is T 75.000. Expected
normal yield is 8% in case of such equity shares. Tt is
observed thai the net assets on revaluation are w orth
¥ 70,000 more than the amounts at which they are started
in the books. Goodwill is to be calculated at five years
purchase of superprofits, it any. Ignore income tax.

TIR—4
(UNIT—4)
4. g?@m@ﬁ%@@@u%ﬁ%sﬂam.%
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(1) |¥ar ¢ <rfda -
(1) sreenRay &1 @iy
() arer ol

(3) Wz va sfRa
(2) 3wt amagm wfy,

(i) et wvaferal

(ii) anch st ()
(2) el gk

(31) ¥

(@) e (2w

(¥) e va Ave ey
(A N Q)
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|

(1) 40,00,000 | 20,00,000
2 N
(2) | 2.00.000|  4.00.000

2,00.000 | —
1.20,000 | SO0
- L L2000
ﬁ 45,20,000 | 26.00.000
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Shiva Limited and Hari Limited were in
business. They decided to form a new company named.

‘Shivahari Limited’.

competiting

The Balance Sheets of the both the companies were as

under :

Balance Sheets Amm on 31st March, 2016)

Particulars

Note.
No.

m_:<m r:_
)

Hari Ltd.
®)

[T} Equity and Liabilities :

(a) Share Capital
(b) Reserve and Surplus

2) Share Application,
money pending
allotment

(3) Non-current
Liabilities

LLong-term Provisions

(4) Current Liabilities :

(a) Trade Payables
(Creditors)

(b) Short-term
Provision
Total

|TI] Assets :

(1) Non-Current Assets.
Fixed Assets :
(1) Tangible Assets

(i) Intangible Assets
_ (Goodwill)

A-B

(1) Shareholder’s Funds :

(1)
(2)

(3)

e e g

40,00,000
2,00,000

Nil

2,00,000 |

1,20,000

45,20,000 |

)

28,00,000

S T

20,00,000
4,00,000

Nil

80,000

1 No ooo

Jo o: ooc

m

22,00,000

2,00.000 |
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(2) Current Assets : |
(a) Inventory | 6.00,000] 80,000
(b) Trade Receivable
(Debtors) 4,830,000 80,000
{c) Cash and Cash
Equivalents (Cash
L ahano) | 640,000/ 40,000
- Tow 45,20,000| 26,00,000]
Notes to >oooc=a|w§. o ,4 -
. Shiva Ltd. Hari Ltd
Particulars
() )
1. Share ﬂwvm..mwn_ -
40000 Equity shares of
T 100 each fully paid 40,00,000
20000 Equity shares of
T 100 each fully paid 20,00,000
40,00,000 | 20,00,000
2. Reserve and Surplus : .
General Reserve — 2,00,000
Insurance Resecrve 2.00,000 —_
Sta‘c ment of Profit and
Loss — 2,00,000 L
12,00,000 | 4,00,000
3. Fixed Assets i
Tangible Assets :
Ruilding 20,00.,000 | 12,00,000
Machineryv 8.00,200 10,00,000
ﬁ T 28,00,000 | 22,00,000

P.T.0.
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bilities of both the companies were
company at their book values. The
shares of € 100 each in

The assets and ha
1asen over by the new .
companies were a‘lotted equity
issue of purchase consideration.
Pass journal entries in the books of both the transferor
n\ogu.ﬁ_:mm ,

ey

(Or)
aw D N w0 @ aw o & 7w T A @ @ oo
FrTh o ardh A v ged frg dw w9 @l
A arelt wlaited] ahsngg
What is meant by Reduction of Share Capital ? Explain
the procedure adopted for the reduction of share capiial
and the entries passed in the books of accounts.

gad—s

(UNIT--35)

3t W, 2016 @ ‘A’ faiRes wwi B fofags @ wifiet
vy Rl w1 feaeer HEraR |

. w} RifRe | i fafres

o ® (%)

st gl T 100 @t gt ga m
W 100000 50,000
Rk L 56.000 25,000
m am-grf fae- = 25,000 12,500
| fafde @FER | 150,000 50,000
* ‘B fames @ U 10000
L me] e

£
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Particulars

Liabilities :

(i Share Capital : Shares of
i ¥ 100 each fully paid

| General Reserve

! Statement of Profit and Loss
| Sundry Creditors

i
i Due to ‘B’ Limited

A-8
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.

50,000
30,000
20,000
50,000
20,000
1,00,000
65,000

W3,35,0_06 _ j o

o

60,000
10,000
30,000
10,000
10,000

17,500

137,500 |

Z 100 drel 9ul Y&Hal 400
a7 31 9[elTd, 2015 B T 1,00,000 % AT | TW W B
fufde @ gEdl § | qad T 20,000
RT3 @1 ARG (FHIHa A1) T 19,000 AT
31 wrd, 2016 @t fAfrr fagr agl
The details of liabilities and assets of ‘A’ Limited and ‘B’
Limited on 31st March, 2016 were as under :

‘A’ Limited
)

1,00,000
50,000
25,000

1,50,000

10,000 |
335,000 | 1,37,500

g am-sif

B nted|
)

50,000
25,000
12,500 |
50,000 |
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Building 50,000
| Machinery 30,000 60,000 |
Fumiture 20,000 10,000
Stock 50,000 30,000
Debtois 20,000 10,000
Due from ‘A’ Limited — 10,000
Shares in ‘B’ Limited 1,00,000 —
Bank Balance 65,000 17,500
- 3,35,000 | 1,357,500

‘A’ Limited purchased 400 shares in ‘B’ Limited of T 100

each fuliy paid at ¥ 1,00,000 on 31st July, 2015 when the

general reserve of ‘B’ Limited stood at ¥ 20,000 and \
statement of Profit and Loss surplus (Credit Balance) at r
3 10,000.

Prepare the consolidated Balance Sheet as at 3 ist March,

2016.
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